
 

 

November 11, 2025 
 
To, 
Department of Corporate Services/ Listing 
BSE LIMITED 
25th Floor, P J Towers, 
Dalal Street, Mumbai-400001 
 
Subject: Outcome of Board Meeting held on Tuesday, November 11, 2025, at 12:00 P.M. 

at the Bajaj Conference Hall No. 2, MCCIA Trade Tower (5th Floor), 505, A-wing, 
MCCIA Trade Tower, ICC Complex, 403, Senapati Bapat Road, Pune-411016, 
Maharashtra Pursuant to Regulation 30 of the Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
Scrip Code: 544458  
ISIN: INE0FMZ01045 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements), 2015, the Company is hereby submitting 
that the Board of Directors in the meeting held on Tuesday, November 11, 2025 at 12:00 P.M 
at Bajaj Conference Hall No. 2, MCCIA Trade Tower (5th Floor), 505, A-wing, MCCIA Trade 
Tower, ICC Complex, 403, Senapati Bapat Road, Pune-411016, Maharashtra, has taken inter-
alia the various decisions including the following as given hereunder: 
 

1. 
Approval of draft unaudited Standalone and Consolidated Financial Results for the 
half year ended September 30, 2025 

2. 
Consider the Limited Review Report received from the Statutory Auditor of the 
Company on the unaudited Standalone and Consolidated Financial Results for the 
half year ended September 30, 2025 

3. Approval for availing banking facilities from YES Bank Limited. 

4.  
Approval for renewal and enhancement of Credit Facilities from the State Bank of 
India, MIDC Satara Branch. 

 



Further, pursuant to the provisions of Regulation 33 and Regulation 32 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015, we are 
hereby submitting the Unaudited Standalone and Consolidated Financial Results along with 
the Limited Review Report thereon for the half-year ended September 30, 2025 and 
Statement on Deviation and Variation. 

The Board Meeting commenced at 12:00 P.M. and concluded at 05:00 P.M. with vote of thanks. 

Kindly take the aforesaid submission on your record. 

Thanking you, 

For and on behalf of  
Shree Refrigerations Limited 
(Formerly known as Shree Refrigerations Private Limited) 

________________________ 
Ravalnath Gopinath Shende   
Managing Director   
DIN: 02028020  
Address: 19, Vidyanagar Housing Society, 
Saidapur, Satara-415124, Maharashtra 



G}NBtA CA Shirish Godbole

5555 & ,&ssociates

Chartered Accountants
Auditor's Report on Half Yearly Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Shree Refrigerations Ll mited
(Known as Shree Refrigerations private Limited)

We have reviewed the accompanying statement of unaudited financial results of Shree Refrigerations
Limited ('the Company') for the half year ended 30th September,2025 being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing obligation and Disclosure
Req uirements) Regulations, 2015

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the Accounting Standard prescribed under
section 133 of the Companies Act,20L3 and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SSSS & Associates
ch Accountants
FRN

le
Partner
M.No.038716
UDIN: 250387168MGGVp1022
Place: Karad

Date: u-11-2025
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FRN
121769W

Head office: D/ | , Building No.2, Prakash Nagar, l(arad 4l 5 I I 0 Ph. 021 64 220402, 98223 94820

Fu*e *f*cE:r *{fiec }.i*. }*, Wing $, Fertxg*n Tsrvar, hiear {irn:mir:r (*llege, Kanv*nagar. Punc 4l i *5? fh. S$60{} 5 i*9*
Mumi:ai *ffice: l3&, Keser il*ridency. $*et*r 3, eharir*p, Kandival i\Y*s;), l''li";r*ba! 4** *67 *'i.,vw.ssssai:das:*eiat*s.it"l









GIHDIA CA Shirish Godbote

5555 & Associates

Chartered Accountants
Auditor's Report on Half Yearly Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Shree Refrigerations Limited
(Known as Shree Refrigerations Private Limited)

L. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Shree Refrigerations Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group") for the half year ended 3Oth Sept, 2025 together with the

notes thereon (hereinafter referred to as "the Statement"). This Statement has been prepared by

the parent pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulation s, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down under the Accounting Standards specified under Section L33

of the Companies Act, 2O!3, read with Rule 7 of the Companies (Accounts) Rules, 2014, and other

accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on

the Statement based on our review

3" We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the lnstitute of Chartered Accounta nts of lndia. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit^ Accordingly, we do not express an audit

opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

5" The Statement includes the results of the following entities:

Sr. No. Name of Entity Relationship Country of
lncorporation

1. Trezor Tech nologies Private Limited Subsidiary
Company

lndia

We have conducted a review of the unaudited financial results of the subsidlary included in the

consolidated fi nancial results.

Head office: D/ I , Building No.2, Prakash Nagar, Karad 4l 164 220402,98223 94820
Pune Office: *ffice F,tro" 10, Wing B, Pentagon &w*r, f'*ear eur'!"rmins eeilege, Karvenagar, Pune 4 | I 052 Ph. 99$08 5 l69E
Mumbai Ofiice: 138, Kesar Resiclency. Sector 3, Charkcp, Kandivali Sesr), Murnbai 400 067 www"s$ssandassceiates.in



*

5' Based on our review conducted and procedures performed as stated in paragraph 3 above, nothinghas come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid lndianAccounting standard and other accounting principles generally accepted in lndia, has not disclosedthe Information required to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it isto be disclosed, or that it contains any material misstatement.

Emphasis of Matter

we draw attention to Note No. 5 of the statement, which states that the Company, being listed onthe sME Platform of BSE, is not required to comply with lndian Accounting standards (lnd AS).
Accordingly, these consolidated financial results have been prepared in accordance with the
Accounting standards notified under section 133 of the companies Act, 2013.

Our conclusion is not modified in respect of this matter.

For SSSS & Associates
Chartered Accountants
FRN 7

s

M.No.038715
UDIN: 25038716BMGGVQ32Gs

Place: Karad
Date; 11-11-2025

FRN
121769W









 

 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF 
PUBLIC ISSUE 

 

Statement on deviation / variation in utilisation of funds raised                                                            Amount in (Lakhs) 

Name of listed entity Shree Refrigerations Limited  

Mode of Fund Raising Public Issue  

Date of Raising Funds 31-07-2025 

Amount Raised 9451.25 

Report filed for the Quarter ended 30-09-2025 

Monitoring Agency Applicable  

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there 
has been a deviation, in the following table 
 

Not Applicable 

 



 

 

 

 

 

Original Object Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, if 

any 

Funds 
Utilised 

Amount of 
Deviation/Var
iation for the 

quarter 
according to 
applicable 

object 

Remarks 
if any 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 
 
 
 
Name of Signatory: Mr. Ravalnath Gopinath Shende   

Designation: Managing Director 

DIN: 02028020  
Address: 19, Vidyanagar Housing Society, Saidapur, Satara-415124, Maharashtra 
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